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INDEPENDENT AUDITOR'S REPORT

To the Members of SOWPARNIKA TI{ERMISTORS & HYBRIDS LIMITED
(Formerly Sowparnika Thermistors and Hybrids Private Lir:nited)

Report on the Audit of the Consolidated Financiai Statemenrs

Opinion

We have audited the accompanying consolidated flnanciai sntements o{-M/s SOWPARNIKA
THERMISTORS & HYBRIDS LIMITED)(Formerly Sowparnika-l'hermistors and H-r,brids

private Limited) (CIN:U31909KL2007PTC020184) (hereina.flcr relbrred to as "rhe Holcling

Company"), and its subsidiaries NILA TECI{ PRIV;\TE t,ll\'IITED
(CIN:U31909KL1993PTC007415) & STH SEF{SORS I}itiVATE LlMl1'llt)
(CIN:U3699AKL2021PTC$72496), {the HoiCing Comeany and iis subsidiaries together

ref'emed to as "the Group"), which comprise the Clonsoiidated ilaiance Sheet as at 31st March,
2l)25. the Consolidated Statement of Profit and Lt,ss. Consoiidated Cash Florv Statement fbr the

year then ended, and notes to the consolidated {inancial statements- inciuding a summarl, of'

significant accounting policies and other explanator;* informetion. iHereinafler ret'ened to as

"the consolidated financiai statements").

ln our opinion and to the best of our infbi'mation anci acroroirrg kr the explanatiolts given [o Lts.

the afcrresaid consolidated financial statements girztl the inicrrnation ieqtiired by the Companies

Ae,;.2013 in the manner so required and give a true r:nd lair','irr,r in conft-rrn-iity 
",',ith 

the

accounting principles generalll, accepted in india." c.i their: i;oi:.s,tliCLat,*ri state of affirirs of the

Group as at 31st March, 2{J25, ot'its consc,lidateci pr,:iiii!:r.= arrr-l its cclrsolidated casir {low's for

the ycar then ended.

Basis for Opinion

We con<lucted our audit in accordance with the Stanciarcls on Ar:ciiting (SAs) specilied under
.i43(i0) of the Companies Act. 2011. i)ur.r"esi:onsibilitics uncier those Stanclalds are

described the AuditorI Responsibilities i rlr ihe A of flr e Consoli datcd Fmanc ialS L

t! p
1n udi

section o our report. W are independent o r,,-- t ircr 1n a*corciance V!'irh the Code

issued by the Institute 6f Chartered Accoimtants oi Inclia (tCAi) together with the
f t

requirements that are relevant to our audit of tire Ccnsolidated Financial Statements
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under the provisions of the Companies Act, 2013 and the rules made thereunder, and w-e have

fulfilled our other ethical responsibilities in accorilance rvjth these requirements and the ICAI's
Code of Ethics. We believe that the audit evicience 'we have obtained is sufficient and

appropriate to provide a basis for our opinion on the Consolidated F inancial Statemeut.

m**mm
Information other than the Financial Statements and Auditor's Report Thereon

The respective company's Board of Directors and Management is responsible for the preparation

of the other infbrmation. The other infbrmation comprises the information obtained at the date

of this auditor's report, but does not include the financial statements and our auditor's ieport

thereon. Our opinion on the financial statements does not cover the other information and we do

not express any form of assurance conclusion thereon. In connection with our audit of the

financial statements, our responsibility is to read the other infbrmation and, in doing so. consider

whether the other information is materially inconsistent witl"l the I'rnancial statements or our

knowledge obtained during the course of our audit or other..rrise appears to be materially

misstated. If, based on the work we have performed, we conclu<ie that there is a material

misstatement of this other information; we are required to report that fact. We have nothing to

report in this regard.

Responsibilities of Management and Those Charged with Governance for the

Consolidated Financial Statements

The Holding Company's Board of Directors is responsible for the preparation and presentation

consolidated financial statements in terms of the requirements of the Companies Act"

give atrue and fair view of the consolidated financial position, consolidated frnancial

and consoiidated cash flows of the Grcup in accorciance v;ith the accounting

s generall,v accepted in India, including the Accoutlting Standards specified under

133 of the Act and relevant rules thereurfder

respective Board of Directors of the companies included in the Group are responsible ftrr

maintenance of adequate accounting records in accordance 'witir the provisions of the Act lbr

safbguarding the assets of the Group and for preventing anri detecting fiauds and other



irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent: ancl the design" implementation and maintenance
of adequate internal financial controls, that were cperating eff-ectivel-v for ensuring accuracy and
completeness of the accounting records, relevant tci the preparation and presentation of the
financial statements that give a true and fair view and are fiee fiom material misstatement,
whether due to fraud or error, which have been usectr ibr the purpose of preparation of the
consolidated financial statements by the Directors of the }{olding Company, as aforesaid.

In preparing the consolidated financial statements. the respecti,,,e Board of Directors of the
companies included in the Group are responsible for assessing the abiiity' of the Gror:p to
continue as a going concem, disclosing, as applicable, matters reiated to going concern and
using the going concern basis of accounting uniess mallagement eithei: intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financiatr reponing process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated tlnancial

statements as a whole are free from material misstatement, u,hether due to fraud or error. and tcl

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordanee u'ith SAs will always

detect a material misstatement when it exists. Misstaternents can arise from fraud or error and

are considered material if, individually or in the aggregate. they' could reasonably be expected to

influence the economic decisions of users taken on the basis of these consolidated financial

statements.

fi*rm*

d**-dd
anunderstandingoriot@ffi.totheauditinordertodesignaudit

that are appropriate in the gryc-gr"{3!99s.lnder section i43(3Xi) of the Companies

13, we are also responsibkA 'opinion on whether the Group has

internal financial controls system in place and the operating effectiveness of such

i
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current period and are
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extremely rare
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l. As required b-v the

Central Government of

the order, to the extent

2. As required by

a) We have
knowledge and
financial statements.

examination of those

On the basis of written
the compan,v has no

dt The Consolidated
Consolidated Cash Flow
books of account
statements.

e) In our opinion,
Accounting Standards

Companies (Accounts)

have any adverse

Company as on 31st

Company and

companies and

Group companies,

lndia is

2C20 i"ihe Order") issued by the

section 143 of the Companies Act
specified in paragraphs 3 and 4 of

which to the best of our
of the afbresaid consolidatecl

reiating to preparation of the
far as it appears from our

directors as on March 3l- 2025,

of Profit and [,oss" and the

statements compl,v r,vith the

Act. read with Rule 7 of the

transactions or matters. r,ry'hich

the directors of the }'lolding

of Directors of the Holding

companies" associate

none of the directors of the

companies incorporated in

as a director in terms of

to the maintenance ol the

Section

operating eft"ectiveness o1' such

Report on Other Legal and Regulatory {tequirements

and other matters connected therewith'

With respect to the adequacY of the internal flinancial oontrols u'ith reference to

Consolidated Financial Statements of



controls, refer to our separate Report in Annexure B. Our report expresses an unmodified

opinion on the adequacy and operating effectivelress of the Group's internal financial controls

with reference to Consolidated Financial Statements and,

j) With respect to the other matters to be inclutieC in the Auditor's I{eport in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules. 2{}11" in our opinion and to the best o1'

our information and according to the explanations given to us:

a. There were no pending litigations which would irnpact the consolidated t-rnancial

position of the Gioup, iis associates and jointl,v ccntrclled entities in the consolidaled

financial statements.

b" The Group, its associates and jointly controlie<i entities did not have an,v material

foreseeable iosses on long-term contracts including cierivative contracts.

c. 'fhere were flo amounrs which were required to be transferred to the lnvestor Education

and protection Fund by the Flolcling Clmpany. and its subsi'Jiary cornpanies. associate

cornpanies and jointly controlleC companies incorpcraied in {ndia.

d. (i) The respective management of the Hotrding Compan-v- and the subsidiaries have

represented that. to the best of their knowledge and beiiei other than as disclosed in the

notes to the accounts, no funds have been advancedi loaned/ invested (flom borrowed

fundsl share premiumi any other sources/kind of tunds) b1' the Group to or in any other

person or entit,v" including fbreign entities i"Inter,:ecliaries"). u'ith the unrierstanding.

whether recorded in writing or otherwise. tlrat the {utermediarv shail. whether. directly

or indirectl.v lend/invest in other personsientities icientified in any manner whatsoever

bylon behalf of the Group ("Liltimate Beneficiaries") or provide an)- guarantee. securitv

or the like on behalf of the Ultimate Beneficiaries'

(ii) The respective management of the Holcling Compan.v and the subsidiaries have

represented. that, to the best of their knowie<ige and beliefl^ other than as disclosed in the

notes to the accounts. no funds have been received b5' the Group from any person/entity'

including foreign entities ("Funding Parties"), with the understanding' rvhether recorded

. in writing or otherwise, that the Group shall, r,l'hether, directly or indirectly' lend or

invest in other persons or entities identified in any rnanner whatsoever by or on behalf of

the Fundins Party ("ultimate Beneficiaries",l otr provicle any guarantee, secui'ity or the

like on behalf oithe Ultimate Beneficiaries.'

(iii) Based on audit pJo".dr.., which we considered reasonable ancl appropriate in the

circumstances. nothing has come to otrl notice' that caused us to believe that the

representations, underiub-clauses (i) & (ii) contain any materiai misstatement'

l'he dividend declared/paid during the year b1'the Group" is in compliance with Section

t,

-+
+

l23 of the ComPanies Act, 2013



Place:
Date:

f" Proviso to Rule 3(i)

g. With respect to

the Act, in

applicable to

Rules. 2014 fbr maintaining books of
of reccrding audit trail (edit logt

company.

Report under Section 197(16) of
and explanations given to us, the

managerial remuneration is not

For Sajive Associates
Chartered Accountants

V.FCA
Partner

{FRN. 0035255, M. No. 0272851
2250272858MILWQ3585
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'(Annexure A" to the Independent Auditors' Report

liH"*rjt#j:;ti ##:r":L:ff:ffi;

i) (a) (A) The group has maintained proper records showing fuil particulars, including

quantitative details and situation of Property" Plant and Equipment;

(B) According to the information and explanations given to us and based on the records of
the Group, the Holding Cornpany does not have an,v intangible assets. However, the subsidiary

company- Nila Tech Private Limited has intangible assets, which have been duly considered in

the preparation of the consolidated financiai statements.

(b) The Property. Plant and Equipment have been physicaily verified by the management in a
phased manner. designed to cover all the items over a period of one or three years, r,vhich

in our opinion, is reasonable having regard to the size of the company and nature of its
business. Pursuant to the program, a portion of the Froperty, Piant and Equipment has

been physically verified by the management during the year and no material discrepancies

between the booksr'records and the physical Property, Plant and Equipment have been

noticed.

(c) In our opinion and according to information and explanations given to us and on the basis

of an examination of the records of the Group, the title deeds of immovable properties

(other than immovable properties where the company is the lessee and the lease agreement

are duly executed in favour of the lessee) disclosed in the tlnancial statements are held in

the name of the respective companies.

(d) The Group has not revalued any of its property, plant and equipment or intangible assets

during the year.

(e) No proceedings have been initiated or are pending against the Group for holding any

benamipropertyundertheBenanii Transactions(Prohibition) Act, 1988(45of 1988)and

rules rnade thereunder

ii) (a) The management has conducted physical verification of inventor'.v at reasonable intervals

during the year except for inventories lying with third parties. ln our opinion- the

frequency of verification by the management is reasonable and the coverage and procedure

for such verification is appropriate. inventories l-ving ririth third parties have been

bymanage*."'*.-@re5.Nodiscrepancieswerenoticedon
tion between the eh rocords that w-ere l0o/o or more in

)\
+
a
Fz
,g

R

+ for each olass ofinventorY



(b) The Group has not sanctioned wcrking capital iimits in exoess of five crore rupees. in

aggregate, from banks or financial institutions on the basis of security of current assets.

during any point of time of the year and the quarlerly returns or statements filed by the

group with such banks or financial institutions are in agreement .with the books of account

of the group.

iii) (a) During the year the companies in the Group has prcvided ioans or provided advances in

the nature of ioans, or stood guarantee, or provided securit,v to any other entit,v as follows:

(A) To subsidiaries. joint ventures and associates

.sr.

No.

Name of the

Suhsidiary/ Associate/

Joint Venture

Nature
Relation

0f Nature
Balaruce/

Trunsaction

of Aggregate

umount
during the

year (in Rs.)

Bolunce

outstunding al the

halunce sheet date

(in Rs.)

1 Nila Tech Private

[.imited
Subsidiary

Company

Intercorporate

Loan given to

Subsidiary by

the Holding

company

l\ii I

Outstanding Balance

of the Loan:

50.00.000/-

STH Sensors Private

Limited
Subsidiary

Company

Holding
Comparry being

the Corporate

Guarantor for
Subsidiar-v"'s

Loan fiom SBI.

SME Branch.

Wadakkancher;-

2

all that piece and parcel of factory lanci

uncier Kolazhy village, Thrissur - in the

name of Sorvparnika 'lhermistors &
Hybrids Ltd (Formenli, SowParnika

Then,ristors & Hybrids Pvt Ltd) - tc

extend the mortgage in favour of the

bank lor credit facilities to STH Sensors

i
o

Pvt l-td by deposit of title deeds"

(B) The aggregate amount during the year and baiance outstanding at the balance sheet date

with respect to loans or advances and guarantees or seourity to parlies other than

subsidiaries, ioint ventures and associates: Nil'

(bl The investments made, guarantees provided. security given and the terms and conditions of

the grant of afl loans and advances in the nature of loans and guarantees provided are not

prejudicial to the group's interest.

(c)

a

In respect of loans and advances in the nature of ioans, the schedule of repayment of

principal and payrnent of interest has been stipulated and the repayments or receipts are

is no amount civerdue l'or rnore than rtinet,v da,v*s

loan or advance in the nature of loan granted l:ras failen ciue during the Year. or has been

or extended or fresh loans grantedto settle the o."'er<1ue of existing loans givento

the same parties.
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(fl The companies in the

either repayable on

Prornoters & related

201 3:

Nila Tech Private

100% of the such total loans

irr) In our opinion
complied with the

loans. investments,

v) In our opinion and

not accepted any deposit from
or any other relevant

paragraph 3(v) of the Order is

vi) In our opinion and

maintenance of Cost Records

Section 148 of the Act. is not

vii) (a) According to

examination of the books of
depositing undisputed

Income-Tax, Goods &
the appropriate authorities.

undisputed amounts payable

period of-more than six

(b) According to the
tax, GST, duty of

viii) In our opinion and

transactions unrecorded in
during the year in the tax

ix) (a) In our opinion and

has not defaulted in the

thereon to any lender.

(bt The companies

institution

) The term loans

(d) The funds raised for iong term purposes;

group

provisions

ioans or ach,ances in the nature of loans

an,v terms or period of repavment, to

of section 2 of the Companie*< Act.

Loan of Rs.50.00.000 -

given to us, the group has

Act, 2013 in respect of

given to us, the group has

the provisions of Sections 73 to 76

frarned there under. Accordingly.

expianations given to us. the

iinder sub-section {1) of'

carried on by the group.

to us and on the basis of our

has been generally regular in
Employees State insurance,

and anrl, other statutory dues with
expianations given to us. no

arrears as at March 31, 2025 flor a

payable.

us, there are no dues of income
any dispute

explanations given to us. no

or disciosed as income

196r (43 of 1 961).

given to us. the grouP

or in the payment of interest

'',irilful defaulter by an-v barrk or

the loans'were obtained;



x) (a) Based upon the

xi) (a) According to the

(c) There were no

xiii) In our opinion
transactions with the

Companies Act, 2013

statements, etc.. as

xiv) Since the

and its outstanding

Rs.100 Crores at any

provisions of clause 3

commented upon.

(e) The Holding company has

or to meet the obligations

(0 The Holding company

held in its subsidiaries,

by the management, the

public offer including

Order are not applicable

(b; In our opinion and

has complied with the

for further issue of the

the funds were raised.

grouf) or on the companies

the course of our audit"

(b) No report under

filed by us in Form ADT-4 as

Rules. 2014 with the Central

the auditor to considerl

xii) Since the group does not

Order are not applicable to

In our opinion and

into anv

from an-v en itv or person on account of
*r ioint ventures.

the year on the piedge of securities

and explanations given

o1- initiai pubiic oftbr or further

provisions of clause 3 (x) of the

upon.

given to us. the group

62 of the Companies Act. 2013,

used for the purposes fbr which

to us, no material fiaud by the

been noticed or reported during

Companies Act, 201 3 has been

(z\udit and Auditors)

the year b.v the group, which

provisions of clause 3 (xii) of the

upon.

explanations given to us, all

sections 117 and i88 of the

been disclosed in the financial

year is less than Rs.200 Crores

financial institutions is less than

year, internal audit and the

to the group and heuce not

given t0 us, the grouP has

not commented

not applicabie to the grouP and
transactions with directors or persolls connected with him.

, the provisions of



Place:
Date:

xvi) Since the group

required to be registered

Accordingly, paragraph 3

xviil Based upon the

the management, the

the immediately

xviii) There has been no

xix) In our opinion

of the financiai ratios.

of financial liabilities.
our knowledge of the

as on the date of the

date of baiance sheet

sheet date;

xx) Since the Group's
Crores and its net profit is

year" the provisions of
not applicable to

xxi) Since this is

the group

to, by reporting in the

and subsidiary companies

Compan_v NBFC). it is not

Bank of India Act. 1934.

the group"

and explanations given b-v

the year.

given to us, on the basis

frnancial assets and payment

flnancial statements.

no material uncertaintv exists

its liabilities existins at the

of one -vear from the balance

turn,rver is less than Rs.1 .000

immediately preceding financial

clause 3 (xx) of the Order are

under this clause is given effect

repocs of the auditors of parent

Associates
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Referred to in paragraph 1

ofour report ofeven date to the

7025:

Report on the Internal
of the Companies Act,

We have audited the internal

Sowparnika Thermistors and

Private Limited) as of 3l't
statements of the company for

Management's Responsibilify

The Company's Managernent is

controls based on the internal

by the Company considering

Guidance Note on Audit of
Institute of Chartered

implementation and

effectively for ensuring the

reliahle financial

Au dito r' s Res p o n s i b ilit-.v"

Our responsibilit"v is to
with reference to

accordance with the

to be prescribed

of intemal financial

with ethical

about

R.eport

I-egal & Reguiatory Requirement'
ibr the year ended March 31.

of Sub-section 3 of Section 143

financial statements of
Thermistors and Hybrids

audit of the financial

rnaintaining internal financial

statements criteria establ ished

Internai controi stated in the

Reporting issued by the

ties include the design.

controls that were operating

including adherence to

and detection of frauds and

and the timel1, preparation of

internal financial controls

We conducted our audit in

to the extent aPPlicable to an

Guidance Note require that we

the auclit to obtain reasonable

to t-rnancial statements

respects.

eflectivel-v in all material



t

Our audit involves Performing
financial controls with

Our audit of internal

obtaining an

statements, assessing the

design and operating

procedures selected

risks of material

We believe that the

provide a basis for our

reference to financial

Meaning of Internal

A Compan-v's internatr

designed to provide

the preparation of- financiai

accepted accounting PrinciPles.
financial statements includes

(1) pertain to the maintenance

reflect the transactions and

(2) provide reasonable

preparation of financial

principles, and that

accordance with

(3) provide reasonable

acquisition, use. 0r

the fi nancial statements.

Inherent Limitations

Beoause of the

including

misstatements

aurlit evideirce about the internal

and their operating effectiveness

to financial statemeuts included

r,vith reference to financial

and testing and evaluating the

on the assessed risk. The

the assessment of the

sritficient and aPProPriate to

inter:ral financial controls rvith

Statements

statements ls a Process

oi- financial reporting and

in accordance with generaill'

control with reference to

detail. accuratel.v and fairlY

compan},';

as necessarY to Pernrit

generally accePted accounttng

are being made onlY in

of the ccmpanY; and

detection of unauthorized

could have a material effect on

tri Financial Statements

managernent over:ride of controls'

be detected. Also, Projections of

to financial statements to firture

! i,lith ref.erence to financial
of the

tions. or that the degree of

financiai controls with reference to financial

improper
an<i not

are subiect

may become

with the policies or procedures may deteriorate'



Oninion

In our opinion, the

statements were

reference to financial
components of internal

Place: Angamalv
Date: 13-08-2025

financial controis with
s with relbrence to financial

on the internal control with
considering the essential

For Sajive Associates
Chartered Accountants

CA.SA.IIVE.K.V.FCA
Partner

i
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INDEPENDENT AUDITOR'S REPORT

To the Members of SOwPARNIKA THERMISTORS & HYBRIDS LIMITED
(Formerly Sowparnika Thermistors and HSrbrids Pdrzate {,irnited;

Report on the Audit of the Standalone Financia$ Statemrenrs

Opinion

We have audited the accompanying financial statements cf SOWPARIEIKA THERMISTORS &
HYBRIDS LIMITED (Formerly Sowparnika Therniistors ancl Hybrids Private Limited) which
comprises the Balance Sheet as at March 31,2A25. and the Statement of Proflt and Loss, Statement
of Cashflow and notes to the financial statements, inciuding a summary of significant accounting
policies and other explanatorv information"

In our opinion and to the best of our information and according to the explanations given to us. the
aforesaid financial statements give the information required by the Companies Act,2013 in the
manner so required and give a true and fair view' in conl'ormity rvith the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2025, u,-,d it,
profit/loss for the year ended on that date and its cash flows firr the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specifieci under Section
143(i0) of the Companies Act.2A73. Our responsibilities Lrnder those Standards are lurlher
described in the Auditor's Responsibilities for the Audit oi the Financial Statements section of our
repoft. We are independent of the Company in accordance rvitii the Code oi Ethics issuecl by thc:
InstitLrte of Chartered Accountants of India together with the ethicai iequirements that ane relevant to
our audit of the finanoial statements under the provisions of rhe Companies Act. 2013 ancl the Rules
thereunder, and we have fulfilled our other ethical responsrbilities in accor<lance with these
requirements and the Co<l.e of Ethics. We believe that the atidit evidence u,e have obtainecl is
sutficient and appropriate to provide a basis for cur opinic..n.

Key Audit Matters

Key audit matters areuthose rnatters that, in our profbssional.judgnrent, n'ere of most significance in
our audit of the financial statements of the current period" Ilhese miitters 'were addressed in the
context of our audit of the financial staternents as a lvhole, and in forming our opinion thereon, and
we e1o not pror..icle a separate opirlion on these matters. Reporling of ke-v audit rnatters as per SA 701

tt is ari rlr;iirLr'rl clnlpanr h:rr ilrg Nct rvrrrth ie::. irar; +- f i" .. fr,rcs

Ker A'r-rdit \4atters jn1he independent Aniiiror's F*pcr1" is not applicabie to thr-:

CA. SAGI GEORGE FCA
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Information other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors and Management is responsible fbr the preparation of the other
information. The other information comprises the infcrrmation obtained at the date of this auditor's
reportr, but does not include the financial statements anci our auditor's report thereon. Our opinion on
the financial statements does not cover the other information and we do not express an-v form of'
assurance conclusion thereon. In connection with our auciit of the financial statements. our
responsibility is to read the other information and. in doing so, consider whether the other
infbrmation is materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materiall-v misstated. If, based on the work
we have performed, r,ve conclude that there is a rnaterial misstatement of this other information: r.l,e

are required to report that fact. we have nothing to report in this regarcl.

Responsibilities of Management and Those Charged with {iovernance for the Financial
Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2073 with respect to the preparation of these financial statements that give a true
and fair view of the financial position, and financial performance of the Company in accordance
w'ith the Accounting Principles generally accepted in lndia, including the Accounting Standards
specified under Section 133 of the Companies Act,2013. and relevant ruies thereunder.

This responsibility also includes maintenance of adequate accounting records in accordance with the
prorrisions of the Act for safeguarding the assets of the Company anci for preventing and detecting
frauds and other irregularities ; selection and application of appropriate accounting policies ; making
iudgements and estimates that are reasonable and prudent ; and design . implementation and
maintenance of adequate intemal financiai controls that r.l,ere operating effectively for ensuring the
accuracy and completeness of the accounting records , reievant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsibie for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem ar-rd using
the going ooncern basis of accounting unless management either intends to liquidate the Companv or
to cease operations, or has no realistic altemative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's repod
that includes our opinion. Reasonable assurance is a high levei of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a rnaterial misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if. individuall.v or in
the aggregate, they could reasonably be expected to inflrience the economic decisions of users taken

on the basis of these f-rnancial staternents.

2*
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As parl of an audit in accordance with SAs, rne exercise proibssionai judgment and maintain
professional skepticism throughout the audit. We also:

o lclenti& and assess the risks of material misstatement of the financial statements. whether due to
fraud or error, design and perform audit procedures responsive to those risks. and obtain audit
evidence that is sufficient and appropriate to provide a basis tbr our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error" as
fraud may involve collusion, forgery. intentional omissions, rnisrepresentations, or the override of
internal control.

r Obtain an understanding of internal control relerrant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Companies Act,
2013. we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of'management's use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ai:ilit5, to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate. to
modili our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements" including the
disclosures. and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

From the matters communicated, with those charged with governance, we determine those matters
that were of most significance in the audit of the financiai statements i:fl the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law nr
regulation precludes public disclosure about the matter or when. in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse oonsequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
C

2*
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit tlndings. including any significant deficiencies in
internal control that rn e identifu during our audit.

We also provide those charged with govelxance with a statement that we have complied with
relevant' ethical requirements regarding independence, and to communicate rnith them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards..
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Report on Other Legal and

l. As required by the
Central Government of India in
we give in the Annexure-A, a
to the extent applicabie

2" As required by section 1

a) We have sought and o
knowledge and belief were

b) in our opinion, proper
fbr as it appears from our

c) On the basis of written
company has no branches,

d) The Balance Sheet and the
rryith the books of account and

e) In our opinion, the financial
Section 133 of the Act. read w'ith

0 There are no observations or
adverse effect on the iunctioning

g) On the basis of u,'ritten
taken on record by the Board
2025. fiom being appointed as a-

h) There are no
accounts and other matters

i) With respeot to the
Financial Statements of

.it With respect to the

a. The Company does not

. 242{} ("the Orcler") issued b_v the
143 of the Companies Act 2013.

in paragraphs -? and 4 of the order,

which to the best of our

ha',,,e been kept by the Company so

as on March 31, 2025. the

with in this report are in agreement

Standards s;pecifi ecl undei'

) Rules, 2014.

cr matters, u,hich have anv

as on March 31.2A25, and
is Cisqualified as on March 31.
of the Act.

reiating to the rnaintenance of the

r.vith reference to Standalone
ol such controls. rr-:fbr to our
opinion on the adequac-v and

with reference to Standalone

s R"eport in accordance with Rule
onr opinion and to the best of oul

impact its financial position, in

its financial statement"

,:n Iong-term cuntracts incluciin-g

/l+
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c. "fhe Company does not have
Protection Fund.

d. (i) The management has
disclosed in the notes to the
borrowed funds/ share premium/
person or entity, including
recorded in writing or
lend/invest in other
company ("Ultimate
Ul timate Benefi ciaries.

(ii1 The management has
disclosed in the notes to
person/entity, including
recorded in writing or
invest in other persons or
Funding Party ("Ultirnate
the Ultimate Benefi ciaries.

liii) Based on audit procedures
circumstances, nothing
under sub-ciauses (i) &

e. The dividend deciared/paid
of the Llornpanies Act, 2013.

f. The company has used such
a feature of recording audit

record retention.

transibn:ed to lnvestor Education and

its knowledge and belief, other than as

ad,;anced/ loaned/ invested (from

) by the compan--v to or in any other
. with the understanding. whether

whether, directly or indirectl,v
whatsoever byion behalf of the

securit-v or the like on behalf of the

and belief. other than as

ved b-v the compan-v from an,r,

w'ith the understanding, u,hether
. directly or indirectly. lend or

by or on behalf of the
security or the like on behalf of

and appropriate in the
tc believe that the representations.

, is in compliance with Section 123

its books o1'account which has

has been operated throughout the
traii fuature has not been tampered
per the statutory requirements fbr

under Section 197(16l of the
given to us, the remuneration

of Companies Act 2013

For Sajive Associates
Chartered

Y.FCA
Partner

{FRN.003 525 S, M.No .027 285)
UDIN : 25027 285BMILWL8 1 42

g. With respect to the
Act, in our opinion and
paid by the Company to

matter

Place
Date

: Angamaly
: 13-08-2025
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(sAnnexure A" to the Indepeod@..ffir,

:*t:IjT#:,T':t#:'rcffiffi ri*"';'Y::"i""i'*1"*,1:*?:x'H

i) (a) (A) The Company has maintained proper records showing tull particuiars. including
quantitative details and situation of Property. Flant and Equipment:

(B) There are no intangibie assets for the ccmpanl..

(b) The Property. Plant and Equipment have been phl,sically verified by the management in a
phased manner, designed to cover all the items over a period of three years. which in our
opinion, is reasonable having regard to the size of the compan-v and nature of its business.
Pursuant to the program, a portion of the Propertv. Plant and Equipment has been
physically verified by the management during the ,vear and no material discrepancies
between the books/records and the physical Propert--v. Plant and Equipment have been
noticed.

(c) In our opinion and according to infbrmation and explanations given to us and on the basis
of an examination of the records of the Company. the title deeds of immovable properties
disclosed in the financial statements are held in the name of the company.

{dl The company has not revalued any of its property. plant and equipment or intangible
assets during the year"

'"'r*{}}'#ffiff::;ru il'Hffiif:}1$;1; ilr

ii) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such veriflcation by the
management is appropriate and no discrepancies were noticed on physical verification of
inventory as compared to book/records.

(b) The company has not sanctioned working capital iirnits in excess of five crore rupees. in
aggregate, from banks or findncial institutions on the basis of security of current assets,
during any point of time of the year and the cparleriy retums or statements filed by the
company with such banks or financial institutions are in agreement with the books of
account of the Company.

iii) (d rnecomla;lT.l:::'*:$ 
:'# 

tne nature or roans' or stood

(:
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sl.
No

Name of the
Subsidiary/
Associate/

.Ioint Venture

Nature of
Relation

Nature of
Balance/

Transaction

Aggregate

arnount during
the year (in Rs.)

Balance

outstanding at the

balance sheet date
(in Rs.)

1 Nila Tech

Private Limited
Subsidiary

Company

Intercorporate

Loan given to

Subsidiary

0.00

Outstanding

Balance of the

Loan: 50.00.000/-

2

STH Sensors

Private Limited
Subsidiary

Company

Corporate

Guarantor for
the Subsidiary's

Loan from SBI,

SME Branch,

Wadakkanchery

A11 that piece and parcel of factory land

under Kolazh-v viilage, Thrissur - in the

name of Sowparnika Thermistors &.

Hybrids l-td (Formerly Sowparnika

Thermistors and Hybrids Pvt Ltd) - to
extend the mortgage in favour of the

bank lor credit facilities to STH

Sensors Pi,t Ltd by deposit of title
deeds.

(A1 To subsidiaries, joint ventures and associates

(B) The aggregate amount during tt*erymrce outstanding at the balance sheet date

H:J',T:=iJr-T.,T,;:;Trffi 
o"""*-i'v to panies other than

-'ffil[;'#T1"ffi1'#ffi 
;1H,?1;ntT:::i

(c) In respect of loans and advances in the nature of loans" the schedule of repal,ment of
principal and payment of interest has been stipulated and the repayments or receipts are

regular.

(d) There is no amount overdue for more than ninety days"

(e) No loan or advance in the nature of loan granted has faiien due during the ,vear. or has been

renewed or extdnded or fiesh loans granted to settle the overdue oi existing Ioans given to

the same parties.

,

(0 The company has granted following loans or advances in the nature of loans either

repa-vable on demand or without specifying an5z terms or period of repayment' to

Promoters & related parties as defined in clause (76t oi section 2 of the Companies Act.

201 3:

o Nila 'l'ech Private t,imited (subsidiary Compan,v) Intercorporate Loan of
.50.00,000 - 100% of the such total ioans grdnted

7
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iv) ln our opinion and
has complied with the
respect ofloans,

v) In our opinion and
has not accepted
73 to 76 or
Accordingly,

any other

vi) ln our opinion and
maintenance of Cost
of Section 148 of the
company.

vii) (a) According to
examination of'the

explanations given to us. the cornpany
tr85 of the Companies Act, 2013 In

and the
to the

gir,-en to us, the Company
the provisions of Sections
rules framed there under.
Company.

in depositing undisputed
Insurance, Income-Tax.
statutory dues with the
explanations given to us,
at.rears as at March31,2025
they become payable.

(b) According to the
tax. GST, duty of customs.

viii) In our opinion and
transactions unrecorded in

ix) (a) In our opinion
Company has not
payment of interest

(c) The term loans were
(d.1 The funds raised on

(e) the company has

meel the obligations

and explanations given to us, the
Government under sub-section (1)
oi the activities canied on by the

to us and on the basis of our
has been generally regular

Fund. Emplol-ees State
Customs, Cess and anv other

to the information and
in respect of the above were in

six months from the date on when

us" there are no dues of income
dispute.

expianations given to us. no
been surrendered or disclosed as

Incorne Tax Act. 1961 (43 of

explanations given to us. the
or other borrowings or in the

bank or financial institution or

the loans were obtained:
for iong term purposes;

or person on account of or to

The company has piedge of securities helcl in its

joint ventures.

joint ventures or associate companies.

8



x) (a) Based upon the audit procedures performed and lhe inforuation and explanations given
b-v the management. the company has not raised moneys by' wa,v of initial public offer or
further public offer including debt instruments. Aocordingly. the provisions of clause 3 (x)

of the Order are not applicable to the Company and hence ilot cornmented upon"

(b) In our opinion and according to the infor"rnation an<i erplanations given to us" the

company has complied with the requirements of section 42 and, section 52 of the

Companies Act,2013, for further issue of the shares and the fun<is raised have been used

for the purposes for which the funds were raised.

""'i.*H'fjlti*Tffi rx};:#Tn::J:xi"::i:;

(b) No report under sub-section (12) of section 143 of the Companies Act,2013 has been

filed by us in Form ADT-4 as presmibed under rule 13 of Companies (.Audit and Auditors)
Rules, 2014 with the Central Government:

(c) There were no whistle-blower complaints, received during the year by the compan.v.

which the auditor to consider;

xii) Since the company is not a Nidhi Company. the provisions of ctrause 3 (xii) of the Order are

not applicable to the Company and hence not commented upon.

xiii)Inouropinionandaccordin.g...te=ffionandexp1anationsgiventous,al1
transactions with the related nce with sections 177 and 188 of
CompaniesActwhere"or,i"u-ffitlavebeendisclosedinthefinancial
StatementS.etc..aSrequlredoyffi1ngStandaIdS:

xiv) Since 'ff.";Tl"T,n,If,::x. .*ffii"il,Tff:i.,'i1l_I,1ll
is less than Rs.100 Crores at ' the preceding financi al.year,internal

ili'l#*Tffif,;|; ' *. rrot app"ricabre to the company

-1ffi$#;'ffi}# *i:#*rffi
xvi; Since the company is not a Non-Banking Financial Cornpany (NBFC), it is not required tcr

be registered under Section 45-iA of the Reser..ze Bank of India Act, 1934. Accordingly,
ph 3(xvi) of the Order is not applicable to the Company'

i)
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xvii) Based upon the

by'the management,

the immediately

xviii) There has been no

of the financiai
payment of

exists as on the date

existing at the date

from the balance

of the Order are not

glven

and in

the year.

given to us. on the basis

of financial assets and

the financial statements.

within a period of one ,vear

turnover is less than Rs.1.000

the in-unediatei,v preceding
(CSR) and clause 3 (xx)

commented upon.

For Sajive Associates
Chartered Accountants

CA.SAJIVE.K.V.FCA
Partner

M.No.027285)

Place
Date

: Angamaly
: 13-08-2025
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Annexure B to Independent Auditor's Report

Refened to in paragraph 1 under the heading 'Reporl on L)ther Legal & Regulatory
Requirement' of our report of even date to the financial statements of the Company tor the
year ended March 31,2025:

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013 (n,the Act,')

We have audited the internal financial controls with reference to financial statements of
Sowparnika Thermistors and Hybrids Limited(Formerly Sowparnika Thermistors and
Hvbrids Private limited) as of 31't March 2025, in coniuncticn with our audit of'the
financial staternents of the compan)' for the year ended on that date.

Management's Responsibilify for [nternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal
financial controls based on the intemal control with reference to financial statements
criteria established by the Company considering the essentiai components of Internal
control stated in the Guidance Note on Audit of {nternai Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibiiities include the design, irnplernentation and maintenance of adequate
internal financial controis that were operating effectively for ensuring the orderll, and
efficient conduct of its business, including adherence ta Company's policies. the
safeguarding of its assets, the prevention and detection of frauds and emors. the accuracy
and completeness of the accounting records, and the timell' preparation of reliahle
financial information, as required under the Act.

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's intemal financial
controls with reference to financial statements based on our audit. We conducted our
audit in accordance with the Guidance Note and the Standards on Auditing. issued by
ICAI and deerned to be prescribed under section i43(10) of the Act, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance
Note require tdat we comply with ethical requirements and plan and perform the auclit

to obtain reasonable assurance about whether internal financial controls with
reference to financial statements was established and rnaintained and if such controls
operated effectively in all material respects.

Our audit involves perfbrming procedures to otrtain audit ei,'idence about the internal

financial controls with reference to financiai statements and their operating

effectiveness. Our audit of, internal financial contrc''is ra,'lth reference to financial

included obtaining an understanding" oi internai financial controls with
to financial statements, assessing the risk that a materiai u,eakness exists,

1l



and testing and evaluating the design and operating eifectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's
judgement. including the assessment of the risks cf, mareriai misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to
provide a basis for our audit opinion on the Company's internai financial controls
with reference Io financial statements.

}IeaningofInternalFinanciaIcfficetoFinanciaIStatements
A Company's internal OrryS nce to financial statements is a

ffir#';ffi'1,,:ffir* -#';xTjio,:T:"#"*

accordance with generutry ffiinciples. A Comphny's internal

lffi:*"ffiX, 
ffii;.ffiffiffi , #J.?,icies and

(1) pertain to the *u*l****l reasonable detail, accurately and

rfi::::::Hlff# ::::::::,#J;,.permi,il:ffi:::.:::f[ti[ T
accordance with authorizatioa$ of,,

;;,[?*n ffr*rfi ;#ffi ;ilffi r, .:r:l; : :T,ffi .";

Inherent Limitations of Internal Financial Controls With Reference to Financial
Statements

Because of the inherent limitations of internal financial controls w'ith reference to financial
statements, including the possibility of collusion or irnproper management override of
controls, material misstatements due to error or fraud may occw and not be detected. Also.
projections of any e'o;aluation of the internal financial controls w'ith reference to financial

statements to future periods are subject to the risk that the internal financial control with
reference to finanpial statements may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate

E
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0pinion

Place
Date

In our opinion, the

controls with
with retbrence to

based on the

by'the Clompan,v

Guidanoe Note.

an internal financial

internal financial controls
as at March 31.2025.

statemenis criteria established

internal control stated in the

For Sajive Associates
Chartered

V.FCA
Partner

M.No.027285)
z 250272858MILWL8142

: Angamaly
: 13-08-2025
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